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THIS WEEK IN THE MARKETS... 


@ Call for copper for November-December continues at a high rate; later months quiet. 
@ Recent move to raise price of zinc got nowhere as offerings on 13c basis continue. 
@ A. S. & R. Co. has increased its differential on Special High Grade zinc one-quarter cent. 


COPPER—Domestic average 42.815c, ref’y. available at 13c throughout the week and the buying 


O 


Demand for nearby copper continues to absorb all of 
the metal available, but interest in January forward 
has moderated, particularly at premium prices. Produc- 
tion continues at a high rate and daily pricings have 
been above the average of recent months. Inventory 
buying remains a factor, but on a reduced scale. 

Cash copper on the London Metal Exchange was higher 
for the week, partly on covering by the speculative ele- 
ment and to some extent on orders from Continental 
consumers. 

U. S. fabricators shipped the equivalent of 113,628 tons 
of copper in September. Stocks in the hands of fabri- 
cators increased from 304,097 tons at the end of August 
to 334,996 tons at the end of September. Because of un- 
settled conditions (shortages, floods etc.) the September 
figures were not of great importance. 


LEAD—I5'ec, N. Y. (f.a.s. Gulf 1334-14c) 


Sales were on a reduced scale, following a week of 
unusual activity. There were no price developments, 
with the market firm on the basis of 1544c, N. Y. Do- 
mestic sales for the week that ended yesterday totaled 
7,254 tons, against 24,619 tons in the preceding week. 
London was steady, showing little net change for the 
week in either prompt or three-months metal. 
Domestic refineries produced 50,453 tons of lead in 
September, against 36,912 tons in August when some 
operations were down because of labor trouble. Refiner- 
ies shipped 46,250 tons during September, against 41,469 
tons in August. 


TIN—964c, prompt, N. Y. 


There was some improvement in consumer buying. This 
resulted in firmer prices toward the end of the week. 
Higher cash tin in London continues to reflect a shrink- 
age in stocks in the U. K. Uncertainty over the labor 
situation at the mines in Nigeria cast a shadow over 
the market. 

Consumption of primary tin in the U. S. during 
August was 5,310 long tons, against 4,520 tons in July, 
according to the Bureau of Mines. Stocks of pig tin at 
consumers’ plants at the end of August totaled 13,960 
tons, against 12,505 tons a month previous. 


ZINC—13c, East St. Louis (f.a.s. Gulf 11%4c) 


Smelters who advanced their selling basis to 13%4c in 
the preceding week were forced to drop back to 13c per 
pound on Prime Western, East St. Louis. Metal was 


movement moderated considerably as it became ap- 
parent that the rise would not hold. 

Beginning Oct. 20, the American Smelting and Refining 
Co. put into effect a new selling basis on its sales of 
Special High Grade zinc. It raised its differential by 
one-quarter cent on the die casting grade (see page 3), 
establishing a spread of 154c above the East St. Louis 
basis for Prime Western on new orders. Higher costs, 
including freight charges, brought on the change. As the 
week ended four smelters indicated that they either 
have or intend to move up to the higher basis; others 
are yet to act. There were strong indications that the 
rise will become general by Dec. 1, 1955. The differen- 
tial has stood at 144c ever since Jan. 1, 1951. 


ALUMINUM—Pig 22.5c; ingots 24.4c. 


A slight falling off in the scrap price is attributed not 
to a real easing in the aluminum market but to a feel- 
ing that top prices are past in all nonferrous metals. 
The spread between secondary and primary aluminum 
has been reduced but there is no real “weakening” in 
the aluminum market. 

Aluminium Ltd. announced an expansion of its primary 
capacity at Isle Maligne in Quebec from 92,000 tons to 
114,000 tons; the new capacity will be in production in 
the summer of 1956. 


QUICKSILVER-—$276-$281, N. Y. 


Spot metal is in a rather tight position and some dealers 
reported business at higher levels. Others took care of 
regular customers at prices varying between $276 and 
$281 per flask, the price varying with the quantity. 
European quicksilver for November delivery was avail- 
able at $275, with forward metal at $270. On the whole, 
trading was inactive. 


SILVER—915«c, N. Y. (London 7954d) 


Demand for silver was moderately active. The price 
situation in New York underwent no further change, 
with the undertone firm. London declined one-quarter 
penny on Oct. 21, owing largely to higher sterling. 
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Asarco Raises Premium on 
Special High Grade Zinc 


The American Smelting and Refining 
Co. announced Oct. 20 that it has in- 
creased its premium for Special High 
Grade zinc by one-quarter cent to 1%4c 
per pound over the price of Prime 
Western, East St. Louis. The change 
became effective immediately. Special 
High Grade is sold on a delivered basis, 
that is, the seller absorbs the freight to 
the consumer’s plant. The new basis is 
the first change in the premium named 
by the company since Jan. 1, 1951. 

Increased costs, notably higher freight 
rates and the high cost of fuel, were 
cited as reasons by the company for its 
higher premium on the die casting 
grade. Premiums on other grades su- 
perior to Prime Western zinc were left 
unchanged. 

At the time of the announcement, the 
American Smelting and Refining Co. 
was quoting 13c per pound on Prime 
Western, East St. Louis, which brought 
the price of Special High Grade by this 
producer to 1434c, delivered. 

The New Jersey Zinc Co. has an- 
nounced that effective on orders taken 
for shipment on and after Dec. 1 its dif- 
ferential on Special High will be 1%4c, 
due to increased costs. 


Zinc Die Casters Say Rise 
In Zinc Price ‘‘Unwarranted”’ 


Die casters objected strongly to the 
move to raise the price of zinc and re- 
ferred to recent action of some produc- 
ers of the metal as “unwarranted.” 

A telegram sent to producers outlin- 
ing the position of members of the 
American Die Casting Institute, and 
signed by W. J. During, president, and 
David Laine, secretary, follows: 

“Unwarranted recent increase in slab 
zine price is most disturbing to die cast- 
ing industry. In view of forecasts of 
stable market presented at our annual 
meeting by leading zinc producers this 
unnecessary increase is further evidence 
of basic instability of zinc as a depend- 
able industrial material. Adverse effect 
of action has already had repercussions 


with regard to 1957 automotive applica- 
tions. We urge that you re-evaluate the 
impact of impairment of confidence re- 
sulting from unsettled market.” 

Die casters use Special High Grade 
zinc, a premium grade, and 1955 con- 
sumption is estimated at 370,000 tons. 
Of this total, automotive use accounts 
for more than 70%. 


July Tin Imports 


Pig tin and tin contained in concen- 
trates imported into the U. S. during 
June and July, in long tons, according 
to the Department of Commerce: 


In concentrates: June July 
Belgian Congo . aa 186 
Bolivia eink .. 647 933 
Indonesia $s ‘ 961 

435 a 

‘ 81 36 

Totals ...1,163 

Metal: 

Belgian Congo 5 ae 
i 525 


Netherlands 
United Kingdom 86 


Totals 


Net Imports of Copper Rose 
To 42,128 Tons in August 


Higher prices in the U. S. market, as 
expected, brought in larger tonnages of 
copper from foreign sources. August 
statistics revealed that net imports to- 
taled 42,128 tons, against 34,908 tons in 
July and 29,968 tons in June. 

A summary of U. S. copper imports 
and exports for July and August, in 
tons, according to Census Bureau fig- 
ures issued by the American Bureau of 
Metal Statistics: 


Imports: July August 
In ore, etc. .... Al: 6,897 
Blister (content) 18,768 
Refined copper 27,345 

Totals 53,010 

Exports: 

In ore, ete ...... — g 361 
Refined copper 10,521 
RE wibaeues 9,663 10,882 

Net imports .. 34,908 42,128 








Imports of refined copper during July 
and August, in tons: 


From: July August 
Canada . 4,503 8,105 
Mexico ... babes 344 1,635 
LL - 4,494 6,462 
SN adheon ; : 552 2,539 
Belgium ‘ : a 112 
West Germany . - : 140 1617 
Norway De , 125 vaee 
Yugoslavia . ite : 634 
Belgian Congo a : 500 
Northern Rhodesia sens 864 
United Kingdom . 312 3,637 
Other countries .... _ y 1,240 


Totals .12,283 27,345 





U.S. exports of unalloyed copper scrap 
in August totaled 980 tons, against 665 
tons in July and 1,171 tons in June. 
Exports of alloyed copper-base scrap 
totaled 3,857 tons in August, against 
3,567 tons in July and 2,404 tons in June. 


Vanadium Corp. to Build 


Vanadium Corporation of America 
has announced plans to build a plant 
for the production of ferro alloys in 
Jefferson County, Ohio. Operations at 
the new plant, the company’s third 
largest, are scheduled to commence late 
in 1956. 





Copper Consumption of Important Countries 
(American Bureau of Metal Statistics) 


Following is a reporting of copper consumption in some important countries during 
the first half of 1955, along with totals for 1954, in short tons: 


United States (a): 
From primary 
From secondary 


Fed. Rep. of Germany 
Italy 

Netherlands 

Sweden 

Switzerland 

United Kingdom (c) (f) 
India (c) 


Totals reported 


Year Jan.-Mar. 
1954 1955 1955 1955 


Apr.-June Jan.-June 


321,400 
32,400 


343,900 
33,600 


665,300 
66,000 


353,800 377,500 731,300 


34,100 37,200 71,300 
(d) (d) (d) 
1,600 700 2,300 

40,700 53,200 93,900 

89,000 111,300 200,300 

16,900 32,000 48,900 
7,200 8,800 16,000 

17,500 13,600 31,100 
5,900 8,200 14,100 

131,800 135,400 267,200 
5,500 5,700 11,200 


704,000 783,600 1,487 600 








(a) Copper Institute. (b) Dominion Bureau of Statistics. (c) British Bureau of Non-Ferrous 
Metal Statistics. (d) Not available. (e) Shipments of Copper Institute members. (f) Includes 


secondary refined copper. 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
ae 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














FRED H. LENWAY 


AND COMPANY, INC. 





112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 






















Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb, 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Oat. BD cccccccccovccees 36.470 33.000 
OR BR ceddvsccccscccce 36.470 33.000 
Oab, BB ociccccccccccecse 36.470 33.000 
Oak. BE nccccccceseccers 36.470 33.000 
TE, SD ccncsccccccsccve 36.470 33.000 
Get, BB nnccccccccccccee 38.470 33.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


GUE, BP. ssecaccccsseses $1.70 $1.70 
Se rrr 1.70 1.70 
Gee. TD ccvcceccccesees 1.70 1.70 
OEE. BE ccctecsccsesces 1.70 1.70 
Te BP Kmcrne toveseese 1.70 1.70 
Gee, BD vce cecesccsvess 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per Ib., 97% grade, 05% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
Ib. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIL., 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE —Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64%4c, U.S. import duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM-—Per oz. troy $91@$102. Our 
appraisal of average for week $95.50. 


QUICKSILVER — Per flask of 76 lb, 
$276@$281. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 


SODIUM — Per lIb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum .5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.50. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per Ilb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CroO3,3tolratiolump (b)$43.00@$44.00 
48% CreoOsz, 2.8 to 1 ratio. . . (b)$40.00@$41.00 


48% CreOz, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreoOsz, no ratio.......... $31.00 @$32.00 

44% Cr,O,, no ratio.......... $23.50 @$24.50 
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Turkish (basis 48% 3 to 1): 
48% CreOz, 3 to 1 ratio, lump and 


CGMBGMOIREND oc ccccsccccccsueses @$53 
46% CrzOsz, 3 to 1 ratio, lump 
and concentrates ............++. $46 @$48 
Pakistan (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio ........ (a) $45 @$46 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.75@$2.00, basis 50% Cb.0;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514%% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Consumption con- 
tinues at high level, but volume business 
still light. Freight rates present a prob- 
lem. 


Indian ore was quotable at 98c@$1 per 
long ton unit of Mn, cif. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.05 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.50@$34.00; scheelite 
$34.50@$35.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
264s bid, 269s asked. 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 











VANADIUM ORE —Per lb V20s5 con- 
tained, domestic, 3lc, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 29c; less than carload, 
30%ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 7242 


to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 





Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

+ 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


fe) ite) -F-Gsle). 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. NY. 


GERMANIUM OXIDE — Per lb, $142. 
© 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass ....... 52.27 52.81 (a) 42.41 
Best quality brass .. 54.29 54.83 54.23 
Red brass 80% ...... 56.55 57.09 56.49 
Red brass 85% ...... 53.09 58.63 58.03 
Com'l bronze 9% .... 60.18 60.72 60.12 
Gilding metal ....... 61.74 62.28 61.68 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 21c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per Ib, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49; 
10% 87.53. 


ZINC —Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 19%2@22%c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 17%@ 
18'4c. 

e 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less 4% of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 











THE SHAPE OF THINGS TO COME 


The progress that has been made in the United 
States to take full advantage of the unexcelled 
qualities of zinc as a protective metal is dra- 
matically illustrated here. Many products made 
of galvanized sheet steel are pressed into 
shape by terrific force. But if a galvanized 
sheet can be flattened into a double fold under 
the crushing weight of a road roller without 





AN EXAMPLE: This sprinkling can rosette was formerly made of failure of the protective zinc coating, it is 
black plat th lect t i h . . : . : 

ack plate and then electroplated to provide the necessary rust- oh ious that it will withstand equally well the 
proofing; it is now produced from flat, galvanized stock in six 
operations without chipping, cracking, peeling or flaking of the 
protective zinc coating. 


severest drawing and forming operation. 


The improved properties of today’s contin- 
vous line products has led to an enormous 
increase in their consumption. The zinc coating 
being as ductile as the base metal, anything 
that can be made of steel sheets, can now be 
made of galvanized sheet. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK 17, N.Y. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Sept. Aug. July Year Latest Mo. 1954 
1955 1955 1955 Ago(d) | andYear | Average 
Ago 
COPPER 
Avg. price per lb, electro (a) 44.052 38.150 35.709 29.700 +48 29.694 
Production: Dom. ref., tons 139,880 98,732 51,182 88,786 +57 109,258 
Dom. crude prim 94,755 67,990e 31,846 62,714 +51 71,977 
Shipments to fabricators 144,571 89,348e 60,143 89,198 +62 100,730 
Stocks at end, ref. dom 53,625 49,350 36,293 48,775 +10 
Fabricators’ shipments ..... ‘ 113,628 97,688e 75,846 106,628 +7 
Stocks at end 334,996 304,097 312,587 341,726 —2 
Imports: Blist. & ref. ............ 46,113 40,158 43,933 +5 38,915 
eMG gona as ov sae eos 6,897 4,413 10,618 9,754 
Exports: Refined 10,521 9,544 23,245 17,996 











LEAD 
Avg. price per lb, N. Y 15.000 15.000 14.598 : 14.054 
Production, tons (b) 50,453 36,912 23,850 47,762 + 45,968 
Shipments, dom. ................. 46,250 41,469 26,547 30,891 +! 39,655 
Stocks at end, dom. .............- 30,753 $4,111 39,856 93,358 
Dom. mine prod., metal cont 26,490 25,846e 27,066 26,582 
Imports: Refined 31,418 22,045 24,644 2 23,024 

9,328 10,595 14,016 ‘ 13,450 











ZINC 
Avg. price per lb, St. L. p.w 12.500 12.500 11.408 10.681 
Production, refined, tons 83,448 84,874e 84,400 60,137 72,353 
Shipments, refined (c) 87,365 90,080 81,713 77,885 
Stocks at end, dom. ref 46,087 51,305 | 175,505 
Dom. mine prod., metal cont. ...... 42,478 41,817e 38,141 

16,538 14,729 11,410 f 138,075 

41,599 35,802 44,693 37,383 











ALUMINUM ~ aa 
Avg. price, per lb, ingot 24.333 23.200 22.200 21.784 
Production, tons 130,606 133,551 132,669 120,332 121,714 
Shipments, dom. metal 128,961 118,578 
Stocks at end, dom. metal 16,338 75,621 
Imports, crude metal 20,174f 26,662 











TIN 
Avg. price per lb, N. Y., Straits. ... . 96.805 93.535 
Production, Longhorn, long tons... 1,749 952 2,404 
Consumption, primary 5,310 4,520 4,700 
Stocks at end, RFC & cons. ........ 38,753 39,349 40,961 
Imports, metal 5,449 3,924 
Imports, in ore 2,116 414 +411 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. month shown on the same line. 

(b) By primary domestic refineries. (e) Revised. (f) June 

(ec) Includes export drawback and Gov't account. 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments end stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 


(A regular feature appearing in the last issue of each month) 
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DUAL OPERATION AT (1) The Oxide Division supplies American process lead-free and leaded 
HILLSBORO, ILLINOIS zinc oxide, os well as French process zinc oxide. (2) In the Metal 

Division, Prime Western, Select, Brass Special, Intermediate and High 

Grade slab zinc are produced. For complete picture of American Zinc 

operations, see map above. a 


PRODUCERS OF 


ALL GRADES OF SLAB ZINC 

ZINC ANODES (Plating & Galvanic) 
METALLIC CADMIUM 

SULPHURIC ACID 

LEAD-FREE and LEADED ZINC OXIDES 






mc sales 


ZINC CARBONATE 
GERMANIUM DIOXIDE 
AGRICULTURAL LIMESTONE 
CRUSHED STONE 














ompany 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio ¢ Chicago ¢ St. Louis ¢ New York ¢ Detroit ¢ Pittsburgh 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Daily Prices of Metals 





LEAD 
t 7 t 














; TIN . ZINC-—— 
Domestic Export Straits 99% (a) : Delivered East 
Oct. Refinery Refinery NewYork NewYork ‘NewYork St.Louis (b) St. Louis 

20 43.000 43.450 96.000 95.000 15.500 15.300 13.500 13.000 
21 42.750 43.400 95.875 94.875 15.500 15.300 13.500 13.000 
22 No Market 43.400 95.875 94.875 15.500 15.300 13.500 13.000 
24 42.700 43.325 96.250 95.250 15.500 15.300 13.500 13.000 
25 42.925 43.275 96.125 95.125 15.500 15.300 13.500 13.000 
26 42.700 43.300 96.250 95.250 15.500 15.300 13.500 13.000 

Averages 42.815 3.358 96.063 95.063 15.500 15.300 13.500 13.000 


(a) Nominal Quotation for tin content. 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Oct. 22 are: Domestic copper f.o.b. refinery, 42.945c; export copper f.o.b. refinery, 
43.367c; Straits tin, 95.958c; New York lead, 15.500c; St. Louis lead, 15.300c; Prime Western zinc delivered 13.500c; East St. Louis 


zinc, 13.000c; and silver 91.775c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies, They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis, that is, delivered at 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries 
beginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and 
up, dependi 





er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 


on weight and dimensions; billets 
1.725¢c and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c to 0.15¢ per 


und. 
Quotations for zinc reflects sales of the Prime 


obtaining over Prime Western sinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade zine sold on contract, 
delivered to the consumers’ plant, commands «a 
premium of 1.35c per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c to 1.75c 
per pound, depending on seller, effective Oct. 20 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to d tic c %. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 





New England add 7% points to the New York basis. 
Western grade as well as sales of other grades Corroding grade c d over com- 
when sold on a Prime Western basis. Premiums mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


refinery basis. 
Our export quotation for copper reflects prices 





a pr 





Silver, Gold, and Sterling Exchange 








Sterling Silver London The daily silver quotation reported by The Treasury's purchase price of newly 
han Handy & Harman, in cents and fractions mined domestic silver was established at 
Oct. Exc ge New York London Gold (a) of a cent per troy ounce, is the price paid 90.5¢ per troy ounce, 1000 fine, effective 
656 000 50s by Handy & Harman in settlement for sil- on July 1, 1946 under an amendment to 
20 279.2 91.625 80. 2 - Td. ver contained in unrefined silverbearing the Silver Purchase Act of July 6, 1939. 
21 279.3883 91.625 79.750 250s. 6d. materials submitted to them for refining. = 
22 Not Quoted It is determined on the basis of offers of ee ae ae in pence 
= bar silver .999 fine as made to Handy & ce, . e. 
24 279.4687 91.625 79.750 250s. 4%d. eunan fer seachy Gaiveny ab Sew Dae ia iyenigge ees a 
25 279.4687 91.625 79.750 250s. 444d. by regular suppliers in quantities suM™- ounce, basis 1000 fine. 
y cient to meet daily requirements, and it 
26 279.5312 91.625 79.750 250s. 4 4d. is usually one quarter cent below the Sterling, in cents, N. Y. Federal Reserve 
Av 279.425 91.625 (a)O ket price at which such offers are made. Bank average of noon buying rates. 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation)............... 98.2 (a) 98.9 97.0 74.5 +23.7 
Steel Ingot Production, thousands of tons............. 2,370 (a) 2,386 2,341 1,776 +594 
Automobile Production (cars and trucks)............. 171,939 130,778 151,804 62,376 + 109,563 
Electric Power Output (millions kwh.)................ 10,599 10,639 10,623 9,117 + 1,482 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $66,326 $67,743 $65,905 $41,490 +$24,836 
Federal Reserve Index of Industrial Production(e).... (d)141Sept. ..... 140 124 +17 
E&MJ Index of Nonferrous Metal Prices(b)........... 236.44Sept. _........ 217.65 186.56 + 49.88 
All Commodities, Bureau of Labor Statistics(e)......-- oO re 110.8 110.0 +16 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





London Metal Exchange 
(OP PER - LEAD * 








- ZINC ~ r TIN . 
Current Current 
Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo. 

Oct. Bid Asked Bid Asked Bid Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
20 351 352 339% 340% 106% 107 106% 106% 91% 91% 91 91% 760 761 749 749% 
21 353 355 341 342 107 107% 106% 107 91 91% 90% 90% 761 762 750% 751 
24 355% 357 343% 344% 107 107% 106% 107 91 91% 90% 90% 763% 765 751% 752% 
25 356% 357 344 344% 107 107% 106% 107 90% 91 90% 90% 766 767 752% 753 
26 357% 358 345% 346 106% 107 106% 106% 90% 91 90% 90% 771% 772% 754 754% 


j Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99-97%, zinc 98% and tin min. 99.75%. 
: Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 
sans HEAD PRODUCTS uniform quality .. . 

HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 






THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38,N.Y. 221 N. La Salle Street, Chicago 1, Ill. 





ORES 
METALS 
SYAAID gS 





70 PINE STREET, New York 5,N. Y. 


Cables: PHIBRO, N. Y 














Tri-State Concentrates 
Joplin, Oct. 25, 1955 


Blende Per Ton 
Prime coarse (60% zinc) ...........-. 80.00 
Flotation, GO% Zinc .........csccccees 80.00 
Galena 
Coarse and flotation, 80% lead ....(a)$195.05 


(a) Effective Sept. 27, 1955. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 15, 1955, 
was 13.10c (U.S.) per lb, f.0.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 3142@32'4c; No. 12 alloy 
3042@3l1c; No. 13 alloy, max. .30 cop- 
per, 32%4@32\%6c. 

Deoxidizing grades: No. 1, 31@32c; 
No. 2, 304%2@31c; No. 3, 2942@30c; No. 4, 
29@29 Voc. 

o 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 39c; No. 2 
heavy copper, 37%4c; light copper, 35%4c; 
refinery brass, 35c. 

& 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire......... 3512@36 
Heavy copper & wire, mixed 34@3414 
Re Dc ccocuesceese 3142@32 
No. 1 composition ........ 28@2812 
Composition turnings ..... 27@2712 
CD < .ncdekawtvedkes 17%@18 
Yellow brass turnings, mix 174%2@18 
Heavy yellow brass, mixed 18144@19 
Auto radiators, unsweated . 22142@23 
BOSS PUNO, CUE .occcccccce 224%2@23 
Rod brass turnings, No. 1.. 21@2112 
Rod ends, brass ........... 22@22% 
New soft brass clips ...... 2214@23 
Cast aluminum, mixed .... 1614%2@17 
Aluminum crankcases ..... 16142@17 
Aluminum clips, new soft . 19@1914 
Sheet aluminum, old clean. 16@16% 
Aluminum turnings, clean . 11@11% 
Zinc die cast, mixed....... 3%@4% 
Zinc die cast, new......... 5%4@5% 
MEN Gowie We ves déuesess< 5%4@5% 
New zinc clips............. T%4@7 
Soft or hard lead.......... 12@12'%% 
Bathory pietes .....cccccce 6144@7 
RPP rr 14@14%% 
Linotype or stereotype.... 14@14%4 
NR os Ces Vavesees 12%@13 
Solder joints close cut..... 18@181 
ke 80@81 
Autobearing babbitt ...... 46@48 
Monel clips, new .......... 55@58 
Monel sheet, clean ........ 50@53 
Nickel, rod ends .......... 90@95 
Nickel, clippings .......... 90@95 
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Get longer life in formed parts AT NO EXTRA COST 


USE THE NEW FINE GRAIN PHOSPHOR BRONZE 
WITH 30% GREATER ENDURANCE LIMIT 








Micrograph (75x 
magnification) of regular 
phosphor bronze. Note 
relatively coarse grain 
structure. 





Micrograph (75x magnification) 
of Duraflex. Its fine 
grain structure is the secret of 
its superiority. 


URAFLEX’ 


BY ANACONDA 


DURAFLEX is a new, fine-grain phosphor bronze developed 
and sold only by Anaconda. Comparative fatigue tests show 
that the endurance limit of puRAFLEX is approximately 30% 
higher than for regular phosphor bronzes. In surface appear- 
ance, surface smoothness and hardness, it is superior to other 
phosphor bronzes. It is unsurpassed in corrosion resistance by 





ANACONDA 


PRODUCT 
MADE BY THE AMERICAN BRASS COMPANY 











sees 
any other phosphor bronze. Further, its formability is in- FREE SAMPLE: 
creased with no sacrifice in yield strength. puRAFLEX is a 0 ee rene Waterbury 20, Conn. 

A = . ie (In Canada: Anaconda American Brass Ltd., New Toronto, Ontario) 
premium phosphor bronze in every way except cost; there's Yes, we'd like to try DURAFLEX. Please send us a free sample of 
no increase in price. sheet in. ___temper, ____ thick, 

If you're now using a hard-temper phosphor bronze, chances EE irene —eee-enenen emater. 

- L [] We'd like to talk to one of your representatives about 
are that you can do the same forming in extra-hard temper DURAFLEX. ; 
DURAFLEX. aS ey Sie: OR Se : 

If you're looking for longer life in the parts you form, we'll be COMPANY. ttteeeteeeeeeseeetereceeseeee Of 
glad to send you a free sample of puraFLEX. Try it, test it, and STREET... -- sence eeeeneeeeeecrrenscnsnncessnsesens 

° oe : . eS Seer el ae ee 
you will agree that it is superior. ane ane uptoenie tid 
*Trade Mark SEE FOR YOURSELF WIRE .. . up to 3/16” diameter (approx 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 








Gold Silver 
Lead mt Zinc 


Bismuth oe Cadmium 


Arsenic  —— Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 
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